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Circular No. 99/2025/TT-BTC – Amendment to the Accounting Regime 
effective from January 1, 2026 

On October 27, 2025, the Minister of Finance issued Circular No. 99/2025/TT-BTC 

(“Circular 99”) providing guidance on the Corporate Accounting Regime, replacing 

Circular No. 200/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance on 

the corporate accounting regime and its amending and supplementing circulars, as well 

as Circular No. 195/2012/TT-BTC dated November 15, 2012 providing accounting 

guidance for project owners. 

This Circular applies to all enterprises operating in various economic sectors in Vietnam, 
including parent companies, corporations, and dependent units, to ensure compliance 
with legal regulations on accounting and financial management. 

Below are some notable changes introduced in Circular 99 compared to Circular 200: 

1. Changes to the Chart of Accounts 

 Renaming of certain accounts: 155 – Products (previously “Finished goods”); 242 – 
Deferred expenses (previously “Prepaid expenses”); 419 – Treasury shares (previously 
“Repurchased shares”)… 

 Addition of new accounts: 215 – Biological assets; 332 – Dividends and profits payable; 
82112– Additional corporate income tax expenses under global minimum tax 
regulations… 

 Elimination of certain accounts: 441 – Capital construction investment fund; 461 – 
Non-business funding source; 466 – Funding source for formed fixed assets… 

2. Changes to Financial Statements 

 The “Balance Sheet” is renamed to “Statement of Financial Position” 

 New and revised line items on the Statement of Financial Position include (with 
updated item codes): 

+ Biological assets (Current assets - Code 150, Non-current assets – Code 230), 

detailed by: Livestock for periodic products, Seasonal or one-time harvest crops, 

and Provision for impairment of biological assets. 

+ Provision for impairment of held-to-maturity current investments (Code 124), 

Other current investments (Code 125), Provision for impairment of other current 

investments (Code 126) 

+ Dividends and profits payable (Code 313) 

+ Long-term taxes and other payales to the State (Code 333) 

+ … 
 Removed line items from the Statement of Financial Position: Loans receivable, 

Capital construction investment fund, Other funds and financial resources… 
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 New item added to the Statement of Comprehensive Income: “Gain/(loss) from 
disposal or liquidation of investment properties” (Code 21). 

3. Internal Control Regulations: Circular 99 requires enterprises to establish internal 
governance regulations that clearly define responsibilities to ensure all transactions 
comply with laws and regulations. 
4. Translation of Financial Statements Denominated in Foreign Currencies into VND 

When translating financial statements prepared in foreign currencies into Vietnamese 
Dong, enterprises must apply the following principles: 

+ Assets and liabilities: translated at the average transfer buying/selling exchange 
rate of the commercial bank with which the enterprise regularly transacts. 
+ Equity (contributed capital, share premium, etc.): translated at the actual 
exchange rate at the contribution date; 

+ Revaluation differences: translated at the actual exchange rate on the revaluation 
date; 

+ Items in the Statement of Comprehensive Income and Statement of Cash Flows: 
translated at the actual exchange rate at the transaction date. If the average 
exchange rate during the accounting period approximates the actual rates 
(differences within allowable range), enterprises may apply the period’s average 
rate (if elected)… 

5. Key Accounting Principles 

 Foreign currency accounting: When crediting receivable accounts or debiting payable 
accounts, accountants may choose to apply either the actual transaction rate or the 
book rate. 

 Revaluation of foreign currency monetary items: All foreign-currency-denominated 
monetary balances must be revalued at the average transfer exchange rate of the 
commercial bank where the enterprise regularly transacts, at the reporting date (For 
foreign currency demand deposits, revaluation must use the rate of the bank where the 
account is held; No revaluation is required for any part of receivables already 
provisioned for doubtful debts). 

 Capitalization of construction-in-progress (CIP) costs: Only directly attributable costs 
related to the investment in fixed assets (PPE) or investment properties (IP) that are 
necessary and unavoidable during the construction process, and not abnormally 
delayed, may be capitalized; exchange rate differences are not capitalized into the 
value of construction-in-progress assets. 

 … 
These are some of the notable updates under Circular No. 99. To ensure full compliance, 
enterprises are advised to refer to the complete text of the Circular. 
AUD Vietnam will provide a detailed analysis in the next issue of our Accounting & Tax 
Newsletter. 

Circular No. 99/2025/TT-BTC will take effect from January 1, 2026. 
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Personal deduction level applicable from January 1, 2026 
The family circumstance-based deduction consists of two components: the deduction for 
the taxpayer and the deduction for dependents. 

Resolution No. 110/2025/UBTVQH of the Standing Committee of the National Assembly 
regarding the increase of personal and dependent deductions takes effect from the 
2026 tax period. 

Table of Changes in Family Circumstance-based Deductions  

Family Circumstance-
based Deduction Level Before January 1, 2026 From January 1, 2026 

Deduction for the taxpayer 11,000,000 VND/month 15,500,000 VND/month 

Deduction for dependents 4,400,000 VND/month 6,200,000 VND/month 
 

Draft on Personal Income Tax (PIT) – Reduction of Progressive Tax Brackets from 7 to 5 
Levels 
The draft proposes a restructuring of the “Partially Progressive Tax Schedule applicable 
to income from salaries and wages” in order to simplify the tax brackets and adjust 
income regulation in line with current socio-economic conditions. 

(Unit: VND/month) 

Progressive 
Tax 

Bracket 

Current Draft 

Tax income 
Tax  
rate 

Tax income 
Tax  
rate 

Bracket 1 Up to 5 million VND 5% Up to 10 million VND 5% 
Bracket 2 Over 5 million VND to 

10 million VND 
10% Over 10 million VND to 30 

million VND 
15% 

Bracket 3 Over 10 million VND to 
18 million VND 

15% Over 30 million VND to 60 
million VND 

25% 

Bracket 4 Over 18 million VND to 
32 million VND 

20% Over 60 million VND to 
100 million VND 

30% 

Bracket 5 Over 32 million VND to 
52 million VND 

25% Over 100 million VND 35% 

Bracket 6 Over 52 million VND to 
80 million VND 

30% 

Bracket 7 Over 80 million VND 35% 
 

Draft Amendments to the Personal Income Tax Law – Deduction of Certain Related 
Expenses 

The amended Personal Income Tax Law expands the scope of deductions for taxpayers 
by adding new allowable pre-tax deductions for education and healthcare expenses, in 
line with key Resolutions of the Politburo. Accordingly, taxpayers will be entitled to 
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deduct certain expenses related to education, training, and healthcare before 
calculating taxable income. 

Draft Amendments to the Personal Income Tax Law – Personal Income Tax Exemption 
and Reduction 

A 50% reduction of personal income tax will be granted for income from salaries and 
wages earned by high-tech professionals working in enterprises or projects operating in 
the fields of high technology, high-tech application, information technology, science and 
technology, innovation, and digital transformation, as well as other priority 
development sectors as prescribed by the Government. 

Draft amendment to the Value-Added Tax Law No. 48/2024/QH15 

The Ministry of Finance has released a draft law amending and supplementing certain 
articles of the Value Added Tax (“VAT”) Law No. 48/2024/QH15. Key proposed 
amendments are summarized below: 

1. VAT rates for agricultural and animal feed sectors 

 A new provision is added stipulating that enterprises and cooperatives purchasing 
unprocessed or ordinarily processed agricultural, forestry, and aquaculture products 
(including cultivated crops, planted forests, livestock, and farmed or caught aquatic 
products) for resale to other enterprises or cooperatives shall not be required to 
declare and pay VAT, but may still claim input VAT credits. 

 Unprocessed or ordinarily processed agricultural, forestry, livestock, and aquatic 
products used for animal feed or pharmaceutical production shall be non-taxable or 
not subject to VAT declaration and payment (instead of being subject to the 5% VAT 
rate under current regulations). 

2. VAT refund regulations  

The provision stating that “the seller must have declared and paid VAT in accordance 
with regulations for invoices issued to the business entity requesting a tax refund” is 
proposed to be abolished. 

These proposed amendments are expected to take effect from January 1, 2026. 
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Guidelines for handling documents damaged by storm impacts  

In cases where a company’s accounting records are damaged due to the impact of a 
storm or natural disaster, upon discovering that the accounting documents have been 
destroyed, the company must inspect, identify, and prepare a written record detailing 
the quantity, condition, and cause of the destruction. The company is also required to 
notify relevant organizations and individuals, as well as report the incident to the 
competent state authority. Furthermore, the company must take measures to restore the 
damaged accounting records and contact related organizations and individuals involved 
in the accounting transactions or data to obtain copies or confirmations of the lost or 
damaged documents. 

(Official Letter No. 3976/NBI-QLDN1 dated October 27, 2025 by Ninh Binh Tax Office) 

Tax policy on expenses paid to individual real estate brokers 

 In cases where an individual receiving bonuses is a licensed real estate broker who 
has been granted a real estate brokerage practice certificate in accordance with the 
Law on Real Estate Business, and is not an employee of a real estate trading floor 
enterprise, a real estate brokerage service enterprise, or the Company itself, the 
individual must register for tax and obtain a tax identification number (TIN) from the 
tax authority prior to commencing business operations or incurring any tax 
obligations, pursuant to Article 30 of the Law on Tax Administration No. 
38/2019/QH14 dated June 13, 2019. When awarding bonuses, the Company is 
required to declare and withhold taxes on behalf of the individual in accordance 
with Point đ, Clause 5, Article 7 of Decree No. 126/2020/NĐ-CP dated October 19, 
2020, applying tax rates as follows: Value Added Tax (VAT)- 5% and Personal Income 
Tax (PIT)- 2% as prescribed in Appendix I – List of business activities subject to VAT 
and PIT calculated as a percentage of revenue under Circular No. 40/2021/TT-BTC 
dated June 1, 2021 issued by the Ministry of Finance. 

 In cases where the Company grants bonuses to individuals who are employees of a 
real estate brokerage floor (not employees of the Company) and who are not 
registered business individuals or household businesses, any bonuses paid in cash or 
in kind (as part of the reward policy for agents or sales staff of the real estate 
brokerage floor) shall be treated as other income from wages and remuneration in 
accordance with Points c and e, Clause 2, Article 2 of Circular No. 111/2013/TT-BTC 
dated August 15, 2013 of the Ministry of Finance. The Company must withhold PIT at 
the rate of 10% on payments of VND 2,000,000 or more per payment before 
disbursing to the individual, as prescribed in Point i, Clause 1, Article 25 of Circular 
No. 111/2013/TT-BTC. 

 (Official Letter No. 1806/DAN-QLDN2 dated October 10, 2025 by Da Nang Tax Office) 

Notable Official Letters 
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Tax policy on capital mobilization methods for real estate investment 
projects  
 In cases where a real estate enterprise engages in real estate trading, infrastructure 

development, or housing construction for sale or transfer, and enters into capital 
mobilization contracts with investors to develop a mixed-use tourism project, but 
such contracts do not comply with the provisions of Articles 68 and 69 of the Law on 
Housing and Article 19 of Decree No. 99/2015/NĐ-CP dated October 20, 2015 of the 
Government, these contracts are not legally recognized. The provincial tax authority 
is requested to review relevant documentation and actual circumstances (or 
coordinate with competent authorities) to clarify the legality of the investor’s 
activities related to the transfer of housing products (e.g., villas) in the form of capital 
contribution or business cooperation, in accordance with the Law on Housing and its 
implementing regulations. 

 In cases where a real estate enterprise engaged in real estate trading, infrastructure 
construction, or housing development for sale or transfer collects payments based 
on the project implementation schedule or the payment schedule stated in the 
contract, the company is required to issue invoices to buyers in accordance with 
regulations. The invoice issuance date shall be the date on which payment is 
received. Based on the amount collected, the company must declare and pay output 
value-added tax (VAT) arising in the relevant tax period. 

 (Official Letter No. 4447/CT-CS dated October 15, 2025 by Department of Taxation) 

Guidelines on input VAT reduction adjustments in case of overdue 
payments 
Based on the aforementioned regulations, in the case where the Branch has goods or 
services purchased on deferred payment or installment terms with a purchase value of 
VND 5 million or more, for which input VAT has already been declared and deducted in 
the tax period in which the purchase VAT invoice was issued, but at the time of payment 
as stipulated in the contract or contract appendix the Branch does not have non-cash 
payment documents, the Branch must declare and adjust to reduce the deductible input 
VAT corresponding to the value of goods or services without non-cash payment 
evidence in the tax period in which the payment obligation arises under the contract or 
its appendix. 

Currently, there are no specific legal provisions on which item of the VAT return such 
input VAT reduction should be declared. Regarding this matter, the Da Nang City Tax 
Office will issue a report and seek guidance from the General Department of Taxation. 
Once official instructions are provided, the Da Nang City Tax Office will inform the 
Branch accordingly. 

In the meantime, pending official guidance from the General Department of Taxation, 
the Da Nang City Tax Office temporarily instructs the Branch to adjust and reduce the 
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aforementioned input VAT amount under Item [37] – “Reduction adjustment” (in Section 
IV – Adjustment of increase/decrease of deductible VAT carried forward from previous 
periods) on Form No. 01/GTGT, for the tax period in which the payment obligation arises 
under the contract or its appendix. 

(Official Letter No. 1744/DAN-QLDN2 dated October 07, 2025 by Da Nang Tax Office) 

Guidelines on issuing invoices for trade discounts  

1. In case the Company issues a trade discount invoice where the discount does not 
exceed the value of goods in the final order, the invoice must fully reflect the value 
of goods before discount and the trade discount amount in accordance with Article 
10 of Decree No. 123/2020/NĐ-CP dated October 19, 2020 of the Government. 

2. In case the trade discount arises after invoices have been issued (end-of-period 
discount based on sales volume or contract), the Company must issue an adjustment 
invoice on the sales invoice of the last purchase or the subsequent period, ensuring 
that the discount amount does not exceed the value of goods or services stated on 
the last invoice, accompanied by a list of the adjusted invoice numbers, amounts, and 
tax adjustments. 

(Official Letter No. 1744/DAN-QLDN2 dated October 07, 2025 by Da NangTax Office) 

Regulations on invoices for bonus payments  

As a general principle, the VAT regulations stipulate that amounts not related to the sale 
of goods or the provision of services by a business establishment, including bonuses or 
reward payments, shall not be included in the VAT taxable value. Accordingly, in cases 
where it is determined that the bonus payment is not related to the sale of goods or the 
provision of services, such amount is not subject to VAT and the business establishment 
is not required to issue an invoice. 

 (Official Letter No. 4500/CT-CS dated October 17, 2025 by Department of Taxation) 

In cases where a business establishment receives collections on behalf of, or 
remuneration from, state agencies that are not related to the sale of goods or the 
provision of services by the business establishment, the taxable value for VAT of its sale 
of goods or provision of services shall not include such collections or remuneration 
received from state agencies for performing collection or payment activities on their 
behalf, and the business establishment is not required to issue an invoice for such 
amounts. 

 (Official Letter No. 4696/CT-CS dated October 27, 2025 by Department of Taxation) 
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Replacement and adjustment of invoices upon modification of certain items 
on export declarations 

Based on the aforementioned regulations and guidelines, as well as the opinion of the 
Customs Department stated in Official Letter No. 24387/CHQ-GSQL dated September 15, 
2025 sent to the Tax Department, the information indicators “invoice value”, “invoice 
unit price” and “taxable value” on the export declaration are not among the cases 
prohibited from supplementary declaration. In cases where goods have completed 
customs procedures and have been cleared, and subsequently there is a change in the 
purchase or sale price of the goods, thereby requiring the enterprise to adjust the 
information indicators on the export declaration such as “invoice value”, “invoice unit 
price” and “taxable value”, the enterprise shall carry out supplementary customs 
declaration procedures after customs clearance in accordance with Article 20 of 
Circular No. 38/2015/TT-BTC, as amended and supplemented under Clause 9, Article 1 
of Circular No. 39/2018/TT-BTC. The replacement or adjustment of invoices shall be 
carried out in accordance with the provisions of Article 19 of Decree No. 123/2020/NĐ-
CP, as amended and supplemented under Clause 13, Article 1 of Decree No. 
70/2025/NĐ-CP. 

 (Official Letter No. 4707/CT-CS dated October 27, 2025 by Department of Taxation) 

Transitional provisions on corporate income tax incentives  

In cases where the Company has an investment project that is not eligible for corporate 
income tax (CIT) incentives under the provisions of the legal documents on CIT in effect 
prior to the effective date of the Law on Corporate Income Tax No. 67/2025/QH15 dated 
June 14, 2025, which takes effect from October 1, 2025, but falls within the scope of 
incentives under the provisions of Law No. 67/2025/QH15, the Company shall be 
entitled to apply CIT incentives in accordance with this Law. 

(Official Letter No. 1130/VLO-QLDN3 dated October 28, 2025 by Vinh Long Tax Office) 

As from October 1, 2025, when the Law on Corporate Income Tax No. 67/2025/QH15 
dated June 14, 2025 comes into effect, the Company’s investment project shall continue 
to enjoy CIT incentives in accordance with the provisions of the corporate income tax 
laws applicable at the time of licensing, issuance of the Investment Certificate, or 
investment approval under the provisions of the Law on Investment. 

In cases where the Company’s investment project meets the conditions for CIT 
incentives as prescribed in the Law on Corporate Income Tax dated June 14, 2025, the 
Company is entitled to choose to apply the preferential tax rate and the tax 
exemption/reduction period either under the regulations in effect at the time of 
licensing, issuance of the Investment Certificate, or investment approval, or under the 
provisions of the Law on Corporate Income Tax dated June 14, 2025, for the remaining 
incentive period. 

(Official Letter No. 3974/NBI-QLDN1 dated October 27, 2025 by Ninh Binh Tax Office) 
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Preliminary processed goods: When subject to 0% VAT, when subject to 5% 
VAT? 

Based on the above regulations and the information provided by the Company, in order 
to determine whether the goods are non-taxable items, the Company must be able to 
prove that the products have not been processed into other products or have only 
undergone simple preliminary processing and are self-produced or self-caught by the 
Company for sale. If the goods do not fall under the category of non-taxable items, then 
the products, aquaculture, or caught seafood that have not been processed into other 
products or have only undergone simple preliminary processing shall be subject to a 5% 
VAT rate. 

 (Official Letter No. 3373/CTH-QLDN1 dated October 20, 2025 by Can Tho Tax Office) 

Time of invoice issuance for exported goods 

In the case where the Company’s goods are cleared for customs on a Friday, the “next 
working day” shall be the following Monday of the next week. Accordingly, the 
Company’s issuance of the export invoice on the following Monday is in compliance with 
the applicable regulations. 

 (Official Letter No. 3496/CTH-QLDN3 dated October 21, 2025 by Can Tho Tax Office) 

Guidelines on issuing invoices for returns of non-VATable goods 

In 2024, the Company imported fertilizers for trading purposes (fertilizers being non-
taxable items for VAT purposes at that time). 

By September 2025, pursuant to the Law on Value-Added Tax No. 48/2024/QH15, 
effective from January 1, 2025, under which fertilizers are subject to a 5% VAT rate, the 
Company reached an agreement with the seller to return the goods. The parties agreed 
that the buyer would issue the invoice when returning the goods; accordingly, the 
Company shall issue an electronic invoice to the seller. The fertilizers returned by the 
Company shall be considered non-taxable goods for VAT purposes at the time the 
invoice is issued. 

The Company shall declare the return invoice in the VAT return for the tax period of 
September 2025. 

(Official Letter No. 771/SLA-QLDN dated October 23, 2025 by Son La Tax Office) 
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Customs procedures and VAT treatment for re-processing activities of 
Export Processing Enterprises (EPEs) 

1. Customs procedures  
Accordingly, the Export Processing Enterprise (EPE) is not required to carry out 
customs procedures when receiving goods from domestic sources for processing 
and returning the products to the domestic market. 

Customs procedures for cases where a domestic enterprise contracts an Export 
Processing Enterprise (EPE) for processing are stipulated in Point a, Clause 2, Article 
76 of Circular No. 38/2015/TT-BTC, as amended and supplemented in Clause 52, 
Article 1 of Circular No. 39/2018/TT-BTC, which provides that: “The domestic 
enterprise shall carry out customs procedures in accordance with the regulations on 
processing goods for foreign traders as specified in Sections 1 and 2, Chapter III of 
this Circular. Regarding the place of customs procedures, the domestic enterprise 
may choose to carry them out at the Customs Sub-department managing the Export 
Processing Enterprise (EPE). When declaring the “internal enterprise management 
number” in the customs declaration, the domestic enterprise must declare as 
follows…”. 

2. Value-Added Tax 
In the case where a domestic enterprise contracts an Export Processing Enterprise 
(EPE) to process goods, the processed products upon import shall be subject to VAT 
in accordance with Article 3 of the Law on VAT No. 48/2024/QH15. 

 (Official Letter No. 29639/ CHQ-NVTHQ dated October 15, 2025  

by Deparment of Vietnam Customs) 
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